


Important Notice

This presentation has been prepared by the management of Nyrstar NV (the "Company"). It does not constitute or form part of, and should not be construed as, an
offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any member of its group nor should it or any part of
it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company or any member of its group, nor shall
it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion, revision
and amendment and such information may change materially. Unless required by applicable law or regulation, no person is under any obligation to update or keep
current the information contained in this presentation and any opinions expressed in relation thereto are subject to change without notice. No representation or
warranty, express or implied, is made as to the fairness, accuracy, reasonableness or completeness of the information contained herein. Neither the Company nor
any other person accepts any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.

This presentation includes forward-looking statements that reflect the Company's intentions, beliefs or current expectations concerning, among other things, the
Company’s results of operations, financial condition, liquidity, performance, prospects, growth strategies and the industry in which the Company operates. These
forward-looking statements are subject to risks, uncertainties and assumptions and other factors that could cause the Company's actual results of operations,
financial condition, liquidity, performance, prospects, growth or opportunities, as well as those of the markets it serves or intends to serve, to differ materially from
those expressed in, or suggested by, these forward-looking statements. The Company cautions you that forward-looking statements are not guarantees of future
performance and that its actual results of operations, financial condition, liquidity and growth and the development of the industry in which the Company operates
may differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the Company's results of
operations, financial condition, liquidity and growth and the development of the industry in which the Company operates are consistent with the forward-looking
statements contained in this presentation, those results or developments may not be indicative of results or developments in future periods. The Company and each
of its directors, officers and employees expressly disclaim any obligation or undertaking to review, update or release any update of or revisions to any forward-
looking statements in this presentation or any change in the Company's expectations or any change in events, conditions or circumstances on which these forward-
looking statements are based, except as required by applicable law or regulation.

This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity that is
a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or
regulation or which would require any registration or licensing within such jurisdiction.

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves
about, and observe any such restrictions. The Company’s shares have not been and will not be registered under the US Securities Act of 1933 (the “Securities Act”)
and may not be offered or sold in the United States absent registration under the Securities Act or exemption from the registration requirement thereof.




Who We Are

Largest smelter of zinc and a major smelter of lead
1.1 million tonnes of zinc
220,000 tonnes of lead

Operations on four continents
Europe, US, Australia and Asia
A workforce of 4,000 skilled people

Combined smelting and alloying assets of Zinifex and Umicore

Created August 2007
Listed on NYSE Euronext Brussels October 2007



Why Nyrstar

Strong zinc fundamentals

Leverage to Chinese industrial and steel growth
Zinc metal stocks at historic lows

2 Attractive smelting industry dynamics
Treatment charges offer stability
Industry ‘power’ shifting towards smelters
Value added products offer attractive upside

Prime position to be an industry consolidator
World’s largest pure play zinc smelter
Conservative gearing

Strongly cash
generative

Significant
organic and
acquisition
growth potential




Strong zinc fundamentals

Demand for Zinc

Zinc demand will likely grow with the industrialising markets
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Attractive smelting industry dynamics

Mine Production vs Smelter Production

Annual Change in Global Zinc Mine and Smelter Production
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Prime position to be an industry consolidator

Financial Highlights

(€ millions) 2007 2006
Revenue 3,815 3,389
Gross Profit 1,219 1,144

Diversified revenues

€3,815

Americas
9%

Asia
pacific
39%

Europe
50%

RowW
2%

Unaudited Modified Pro Forma results
* Includes income from associates

(€ millions)
EBITDA*
Net Debt

2007
560
155

2006

Gross profit breakdown**

€1,219

By-

products

Premiums
15%

19%

o

Free metal
23%

Treatment
charges
43%

** Excludes other gross profit of €(88) million which comprises realisation expenses and, where applicable, the cost of aluminium and other

alloying metals

533
N/A




Our Strategy

Improving the assets and the industry

= Synergy realisation
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Financial Priorities

Committed to maintain a strong financial position
Focused on value creation for shareholders

Cash Flow
Investment in high return internal growth projects
Opportunistic debt reduction

Returns to shareholders
» First dividend payment already on partial 2007 financial year

Other means reviewed on an ongoing basis



